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About Company

Bajaj Auto, the leading company of the Bajaj Group, specializes in manufacturing two-
wheelers and three-wheelers and exports to 79 countries, including regions in Latin
America and Southeast Asia. The company is headquartered in Pune, India. Bajaj
Auto has increased its stake in the KTM brand, known for producing sports and super
sports two-wheelers, from 14% in 2007 to 48% today. In FY24, the company set up a
new plant in Brazil with an initial capacity of 20k units/ month that commenced
commercial production on Jun 24. It will incur capex of Rs. 600 Cr -Rs. 700 Cr in FY25-
FY26, largely towards maintenance activities.

OUR RECOMMENDATION:

OPTION INSIGHT: BUY BAJAJ AUTO 9400 PUT BETWEEN 233-234 TARGETS 263-311
STOP LOSS BELOW 198.

MARKETCAP P/E DIVIDEND ROCE ROE FACE  3YEARS 3YEARS
YIELD VALUE  SALES PROFIT
GROWTH GROWTH

RS.2,64,489 342 0.85% 335%  265% 10.00  17% 17%

CR.



QOQ SALES (IN CR.)

14000

12165

11555
12000 10838

10203 10312

10000 9319 goog
7975 8005
8000
6000
4000
2000
0

Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

W SALES

QOQ NET PROFIT (IN CR.)

2500

2020 2033 2011

2000

1719 1705 1644

1526 1473
1500
1163
1000
500
0

Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

B NET PROFIT



SHAREHOLDING PATTERN
MARCH 24

21.88%

8.47%

14.53%

B PROMOTERS Fll DIl PUBLIC

TECHNICAL ANALYSIS

The stock shows a decline after a period of consolidation, the strong bearish candle in
30 min chart shows a downward trend and the stock is trending below our supertrend
and 34 moving average indicator. If we look at the fundamentals of the company sales
is rising on YOY basis from Rs 36,455 cr. in March 23 to Rs 44,870 cr. in March 24
and Net Profit has increased on YOY basis from Rs 6,060 cr. in March 23 to Rs 7,708



cr. in March 24. Promoter holding is 55.06%. On the basis of above information, we
gave Buy signal in Bajaj Auto 9400 Put.
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